
                                                          
 
Weekly Commentary             Week of 03/28/2016 
  
The Markets (as of market close March 24, 2016) 
 
After five consecutive weeks of gains, stocks cooled as major global indexes slid into 
negative territory by the close of last week. With the latest downturn, only the Dow is still 
slightly ahead of its 2015 year-end closing value. Reports on GDP and new home sales 
could spur the market this week. 
 
Last Week's Headlines 
 
 Following a strong month for existing home sales in January, which had yielded the 

highest annual rate in six months, the National Association of Realtors® reported 
that existing home sales fell 7.1% in February. Total existing-home sales, which are 
completed transactions that include single-family homes, townhomes, 
condominiums, and co-ops, dropped to a seasonally adjusted annual rate of 5.08 
million in February, down from 5.47 million in January.  
 

 
 

 Orders for durable goods (expected to last at least three years) fell 2.8% in February 
from January's revised figures, according to the latest report from the Commerce 
Department. Low oil prices, a strong dollar, and overall financial volatility are the 
leading contributors to the decline. January's spike in durable goods orders may 
have been an exception, as goods orders have otherwise fallen three of the past 
four months.  
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 The gross domestic product (GDP) can fluctuate with each release as new data is 
integrated. As such, the third estimate of the fourth-quarter 2015 GDP increased at 
an annual rate of 1.4%. Last month's "second estimate" had the GDP increasing 
1.0%. In the third quarter, real GDP increased 2.0%. The increase in real GDP in the 
fourth quarter reflected positive contributions from personal consumption 
expenditures, residential fixed investment, and federal government spending that 
were partly offset by negative contributions from nonresidential fixed investment, 
exports, private inventory investment, and state and local government spending. 
Imports, which are a subtraction in the calculation of GDP, decreased.  
 

 For the week ended March 19, there were 265,000 claims for unemployment 
insurance, an increase of 6,000 from the previous week's revised level. The advance 
seasonally adjusted insured unemployment rate remained at 1.6%. The advance 
number for continuing unemployment insurance claims for the week ended March 12 
was 2,179,000, a decrease of 39,000 from the prior week's revised level.  

 
 
Key Dates/Data Releases 

 3/28: International trade in goods, personal income and outlays, pending home 
sales 

 3/29: Case-Shiller home price index, consumer confidence, Yellen presser 
 4/1: Employment situation, ISM Manufacturing Index, consumer sentiment, 

construction spending 
 
 
Eye on the Week Ahead  
As the month of March and the first quarter come to a close, there are several important 
economic reports to consider. The week starts with the latest information on consumer 
income and spending, and the Census Bureau's report on international trade in goods. 
Federal Reserve Chair Janet Yellen may reveal more information on the Fed's 
perspective of the economy and the status of interest rates when she speaks to the 
Economic Club of New York. The week closes with the latest report on the employment 
situation for March, which will likely have some impact on the equities markets to kick 
off the month of April. 
 
Weekly Focus – Think About It  
“Don’t wish it was easier, wish you were better. Don’t wish for less problems, wish for 
more skills. Don’t wish for less challenges, wish for more wisdom.”  

- Jim Rohn, Entrepreneur and Speaker 
 
 

HCM Mission Statement 
We work passionately to help our clients and their families enjoy a financially independent life by providing 
sophisticated wealth planning solutions. 
 
Disclaimer 
Please do not send trade requests via email, as they must be made in person or by telephone.  Any tax or other 
advice contained in this document, including any attachments, is not intended and cannot be used for the purpose of 
avoiding penalties under Internal Revenue Code. No action should be taken on any information contained in this 
message without first consulting with your tax/legal advisors regarding the tax/legal consequences for your particular 
circumstances. 
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Additional Notes: 
 The Standard & Poor’s 500 (S&P 500) is an unmanaged group of securities considered to be representative 

of the stock market in general. 
 Opinions expressed are subject to change without notice and are not intended as investment advice or to 

predict future performance. 
 Past performance does not guarantee future results. 
 You cannot invest directly in an index. 
 Consult your financial professional before making any investment decisions. 
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