
 

 

 

 

 

 

I like the Federal Government 
          By Erik Christman CFP, CPA* 

 
I like our current Federal Government.  Really, I 
do.  How often do you hear that one?  By Federal 
Government I am referring to the combination of 
the President (Executive branch) and the       
Congress (Legislative branch, comprised of the 
Senate and the House of Representatives).     
Currently, the office of the President, along with a 
slight majority of the Senate, rest with the      
Democrats.  The House is solidly Republican    
after a major shakeup in the midterm elections of 
2010.  
 
So, how are our leaders in Washington doing?  

President - The President’s approval  ratings    
currently hover in the 40% - 50% range.    
That’s up slightly from prior lows, but down 
significantly from the 60+% approval rating 
he enjoyed at the beginning of his term.   
Historically, a “good” presidency showed 
approval ratings in the 50%-60% range.   
So, the President is on the ropes right now. 

Congress – Historically, Congress has typically 
hovered in a range of 20%-40%.  Where is 
Congress now?  Below 20%.  This is the   
lowest approval rating for Congress since  
polling began in 1974.  Absolutely pathetic. 
(sources:  Wall Street Journal and Gallup) 

Clearly, Americans are fed up with their elected 
Federal officials.  And approval ratings have 
dropped since the 2010 midterm elections turned 
the House over to the Republicans.  Ask most 
Americans how they feel about the current        
situation in Washington, and you’re likely to hear 
complaints like: 

Nothing is happening 

All they do is campaign 

There’s no leadership 

Let’s throw them all out 

Despite all of this, I remain quite pleased with 
them.  How can this be?  Because, THE LESS 
THAT THE FEDS DO TO SCREW UP THE  
ECONOMY, THE BETTER OFF WE WILL ALL 
BE. 

 

For precisely the same reasons that other people 
want to throw the bums out, I want to keep them 
in there.  Most people demand that the feds “Do 
something!”. I say “Do nothing!”.  I want them 
fighting, arguing, maneuvering, gesticulating, 
blabbering, stalling, gerrymandering, whining,   
puffing…basically doing anything except          
organizing themselves around a coordinated plan 
to “fix” the economy.   

The government doesn’t run the economy, 
people do.  People like you and me.  When left to 
our own devices, we all make individual decisions 
every day that are in our own best interests.  
Where to work, where to live, where to shop, what 
to buy, how much to pay for it, what to invest our 
hard earned money in…only we know what is 
best for our families.  No government, big or 
small, will ever do a better job of making those 
decisions than we will.  All of our own individual 
little decisions, added together, drive the        
economy.  No  government, big or small, will ever 
“fix” the economy.   

We have a splendid little economic recovery   
going on right now, and it has quietly been    
building for at least a year.  Businesses are     
sitting on massive stockpiles of cash, ready to 
deploy that cash when the time is right.  That 
cash will be used to hire people, buy machines, 
open factories and build warehouses and        
offices.  Businesses have already started    
spending, and they will spend much more when 
they see that the regulatory and tax regimes they 
are facing are favorable.  The government needs 
to stop trying to “fix” banks, auto makers, and 
healthcare. 

Since Reagan’s election in 1980 (can you         
believe it’s been 32 years!), the United States has 
enjoyed roughly three periods of strong economic 
expansion: 1982-1987 (Reagan), 1994-2000 
(Clinton), and 2003-2006 (Bush).  These periods 
were characterized by a balance of power in 
Washington, with few major initiatives being    
created by our intrepid federal officials.  Case in 
point, look at what happened after the failure of 
Hillary Care in 1993.  The Republicans overthrew 
the House in a landslide in the 1994 midterms, 
taxes and red tape were cut, and Clinton moved 
to the center to eventually preside over an      
incredible economic expansion.   

I don’t know what’s in store for the 2012         
elections, but I do know one thing...I’m hoping for 
a huge dose of gridlock.  As an investor, you 
should, too.   

 

 

 

Oxford Financial Partners 
is a Cincinnati-based firm 
dedicated to serving the 
needs of retirement-
minded individuals. We 
provide independent,   
objective financial     
planning and investment 
advice to our clients. For 
more than a quarter    
century, our clients have 
benefited from the advice 
and perspective we    
provide.  

 

 
The dedicated team at 
Oxford is the key to the 
success of our firm and our 
clients. We leverage our 
70+ years of professional       
experience to deliver the 
advice necessary to help 
meet our clients' needs 
across 20 states.  

 

 
Every day we continually 
strive to earn our clients' 
trust, confidence and   
respect. We invite you to 
explore our site to learn 
more about our dedicated 
team and personalized 

services 
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repeat this performance over the   

longer term. 

Equity markets have certainly        
experienced a powerful recovery over 
the past three years. It has not, of 
course, been a smooth ride. There has 
been plenty of drama along the way. 
Through all of this, we have remained 
confident in our principles. These     
include emotional and mathematical 
discipline and the stewardship of 
wealth. Even through the most difficult 
investing climate in decades, they 
have served us well. We remain   
committed to applying these principles 
to help you toward achieving your 
goals no matter what the future may 

bring.  

We look forward to discussing your 
goals and your portfolio. We are here 
for you. In the meantime, please let us 

know if there is anything you need. 

The content of this material was provided to you by 
Lincoln Financial Network for its representatives and 
their clients. Lincoln Financial Network is the       
marketing name for Lincoln Financial Advisors Corp. 

and Lincoln Financial Securities Corporation.  

Source of data – – Morningstar, U.S. Department of 
Commerce, Wall Street Journal, Rothschild Market 
Review, Bureau of Economic Analysis, Bloomberg, 
Market ABX indexes, The Federal Reserve. The 
performance of an unmanaged index is not       
indicative of the performance of any particular 
investment.  It is not possible to invest directly in any 
index.  Past performance is no guarantee of future 
results.  This material represents an assessment of 
the market environment at a specific point in time 
and is not intended to be a forecast of future 
events, or a guarantee of future results. 3 year 
performance data is annualized. Bonds have fixed 
principal value and yield if held to maturity and 
does not enter into default. Bonds have inflation, 
credit, and interest rate risk. Treasury Inflation    
Protected Securities (TIPS) have principal values that 
grow with inflation if held to maturity. High yield 
bonds (lower rated or junk bonds) experience   
higher volatility and increased credit risk when 
compared to other fixed income investments.  REITs 
are subject to real estate risks associated with   
operating and leasing properties.  Additional risks 
include changes in economic conditions, interest 
rates, property values, and supply and demand, as 
well as possible environmental liabilities, zoning 
issues and natural disasters.  Stocks can have     
fluctuating principal and returns based on changing 
market conditions.  The prices of small company 
stocks generally are more volatile than those of 
large company stocks.  International investing   
involves special risks not found in domestic investing, 
including political and social differences and     
currency fluctuations due to economic decisions.  
Investing in emerging markets can be riskier than 
investing in well-established foreign markets.     

CRN 201204-2066625 

 

 

 

 

 

Investment Review  
Brought to you by Drew Hibner, CFA 

 

As 2012 began, investors continued to 
assess the health of the global      
economy. Despite a recovery in equity 
markets in the fourth quarter of 2011, 
there was still plenty to worry about. 
European debt troubles were still   
unsettled. Unemployment, while      
improving, was still far above healthy 
levels. Home foreclosures continued to 
surge. Rising gasoline prices       
threatened consumer spending. The 
economy was still delicate and        
dependent on substantial governmen-
tal support. Many waited for the 

“other shoe” to drop. 

It has been said that “the markets   
advance by climbing a wall of worry.” 
For patient investors, the dim          
expectations set the stage for solid 
gains.  As the quarter unfolded,      
progress was made on several fronts. 
After much wrangling, European     
governments agreed to support a  
restructuring of Greek debt.  Economic 
reports revealed that global         
economies were continuing to improve. 
The “other shoe” had not dropped. 
Equity markets around the globe rose.  
As each worst-case scenario became 
less likely, the markets continued to 
climb “the wall of worry.”  By the end 
of the quarter, the Dow Jones         
Industrial Average was up over 8%. 
This marked the best first quarter    
return since 998.  Three years ago, 
expectations for stocks and the    
economy were at generational lows. 
Since then, despite all of the gloom 
and hysteria, the equity market is up 
about 100%.  Investors should always 
be aware of expectations, especially 
when either very high or very low. This 
is when there is the greatest potential 

for error. 

Because of the advance over the past 
six months, current expectations are 

higher than they have been for some 
time.  We should remember that     
progress in investments will be uneven 
with regular setbacks.  This is, of 

course, how it has always been. 

Domestic Equities: As macroeconomic 
concerns ebbed, U.S. stocks built on 
2011’s fourth quarter rally. The S&P 
500, an index of large companies, 
surged 12.6% in the first quarter. 
Smaller companies also turned in 
strong gains. The Russell 2500 index 
slightly exceeded the S&P rising 

13.0%. 

International Equities: The world took a 
collective sigh of relief as European 
debt issues took a step back from the 
brink. Contrary to some expectations, 
European authorities were able to 
complete a Greek debt restructuring 
with relative calm. As the skies 
cleared, stocks rose. The MSCI index, 
a measure of developed international 
stocks, jumped 10.9% in dollar terms. 
Emerging markets, stocks of companies 
in China, India and other less          
developed countries did even better. 
The MSCI Emerging Markets index 
shot higher by 14.1%. While this    
progress is encouraging, it is clear that 
the difficulties with global government 
debt levels are not resolved.  Much 
more work will have to be done in this 
area. The progress will be uneven and 

will not always be pretty. 

Fixed-Income: As we have seen during 
the financial crisis, in times of fear and 
uncertainty, money tends to flow to 
conservative investments. Given the 
continued improvement in the economy 
and a temporary resolution to the 
Greece debt situation, fixed-income 
showed modest returns. The Barclay’s 
Aggregate Bond index, which 
measures the broad bond market, 
edged up 0.3% for the quarter. 
Treasury Inflation-Protected Securities, 
or TIPS, rose 0.9%. As investors once 
again embraced risk, certain bonds 
outperformed. Corporate bonds rose 
2.1%.  High-yield bonds increased 
5.3% for the quarter. While bonds 
have done well over the past few 
years, this is due largely to govern-
mental intervention.  Given current 
rates, it is not likely that bonds will 
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Operations  
By Patrick Walsh, Associate Planner 

OXFORD FINANCIAL PARTNERS INTRODUCES NEW TECHNOLOGY! 

Mark Twain is frequently noted as having said “When the end of the world comes, I want to be in Cincinnati      
because it's always twenty years behind the times."  While we like to think Cincinnati isn’t quite that far behind any 
more, we do seem to like having others test new ideas before we adopt them.  Such is the case with two new 
technology initiatives we are announcing today. 
 

SKYPE 

Skype videoconferencing is now available for anyone who wishes to utilize this technology for annual reviews or 
periodic updates.  We know you are busy, and it can sometimes be difficult to come to our office for meetings, 
particularly for those clients living in other states.  Our conference room has been fitted with a camera so we may 
conduct videoconferences, and we can share documents with you electronically during the meeting, right on your 
screen!  The service has already been tested and is working beautifully.  If you are interested in learning more, 
contact Carolyn Smith to arrange a test of the system. 
 

MYSTREETSCAPE
 

MyStreetscape® which is used to access your brokerage account information, statements, and trade confirmations 
online has been redesigned and enhanced! 
The new features will make it easier for you to access your portfolio, quotes, market data and more. 
 
Specific enhancements to MyStreetscape include: 

 New and improved site navigation, making it easier for you to access information. 
 Quick access to Account information by reducing the number of navigational clicks. 
 New customizable Positions page. 
 Robust Market Data and Research tools, including new stock, mutual fund and exchange traded fund 

data. 
 

To enroll in MyStreetscape, follow the directions below: 
  

Go to www.LFA-Sagemark.com  
 Select My Accounts tab at top of the screen 
 Select the “online access” link in the middle of the page 
 Click the “register” link under IN THIS SECTION 
 Fill in the appropriate contact and account information and click SUBMIT 
 You will receive an email with your login information 
 

Additionally, you now have the ability to “go green” by receiving confirms, statements, and regulatory inserts 
online. To enroll, follow the steps below once you have created an account: 

 Click on the Accounts tab in the top left corner 
 Click on your desired account 
 Click Account Summary 
 Click the “Edit Account Details” button at top right of the next page 
 Add your email address 
 Change document delivery instructions from “mail” to “online” 
 

We hope you will take advantage of the convenient access to your account information. If you have any questions 
about MyStreetscape®, please don’t hesitate to call.  
 

http://www.LFA-Sagemark.com


 
 

 

 

 

Did You Know? 
By Carolyn Smith, Administrative Assistant 
 

 The average life span of an umbrella is under two years. 

 In an average day, a four year old child will ask 437 questions. 

 The average speed of Heinz™ ketchup leaving the bottle is 25 miles per year. 

 60% of statistics are made up... 

 The first non-human to win an Oscar was Mickey Mouse. 

 An ostrich egg would take four hours to hard boil. 
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                   CHASING THE SUN! 

My recent trip to Panama was a wonderful way to get away from the gray winter doldrums of Cincinnati and a chance to experience 

another culture.  Even though this winter has been very mild  haven’t even had to shovel the driveway    the bright sun and warm 

temperatures in Panama lifted my spirits.  Going through the Canal in a small ship was interesting    also it was interesting to see the 

work being done to expand the Canal to handle larger ships.  The new construction is supposed to 

be completed in 2014.  Perhaps that would be a good time to plan a trip to Panama or return if 

you've already been there.  This was definitely a trip of contrasts from the beautiful high-rise      

buildings in Panama City to the Gamboa Rain Forest Resort 

(we were fortunate to see many colorful birds and small animals 

during early morning walks).  We spent two nights at a beach 

resort where we could relax and enjoy walks  on the beach (the 

sand was black!)  We traveled in dug out canoes to visit a     

village of the Embera people, an indigenous group that lives in the rain forest.  We visited a school 

where we learned about Panama’s educational system.  The children performed folk dances for us 

dressed in beautiful costumes.   

We were in Panama during Carnivale (Mardi Gras) and experienced the colorful parades and activities the local villages have during 

this time.  An adventure for me, personally, was gathering the courage to try zip lining.  There were 10 platforms; the first few “zips” 

were terrifying; then I relaxed and enjoyed the ride (or zip)!   

I’ve always loved traveling and when my husband passed away in 2006, I thought that would be the end of traveling for me.  I’ve       

discovered, however, that there are many people who want to travel and just need a friend  to be with.  I’ve taken several trips         

recently with friends from church or other organizations and have enjoyed them very much.  No, it’s not the same as being with a 

spouse of many years (44 years in my case), but life changes; we have to reinvent ourselves and make a new life.  If you are “on you 

own” and have a passion for traveling just look around and find a friend (or group) who shares that passion.  There’s a big world to 

explore! 

Thanks to the folks at Oxford Financial for helping me manage my finances so that I can keep “packing my bags” and getting ready for 

the next trip.  I am off to Russia in June . . . Barbara                  

CLIENT’S CORNER    
Contributed by Barbara Witte 

Our clients are an amazing group of people, and in future issues we would like to share more of your stories.  If you have something you’d like to 

share, be it travel, charities, volunteer boards, etc., please email a photo and article to staff@oxfordfp.com for inclusion in a future issue. 


