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Instant Bioscan could seek exit in 2-
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Instant Bioscan, a new portfolio company of 
three years, said Darin Pastor, chairman and CEO of Capstone.

Capstone's goal is to take the manufacturer of microbial systems for water public in two to three years, but 
remain invested in the company for five to seven years. But Pastor acknowledged that "some big multinational 
pharmaceutical could take them out before an IPO." This potential acquirer could be a large US or foreign 
player, he said.  

GE is the company's competitor in cleantech, accord
acquirer, he said it could be interested. 

The company will grow organically, with Capstone prepared to provide additional financing as the need arises. 
He said more capital raises are possible in 2014.

The company's technology is getting the most attention in the pharmaceutical arena, but it can also be applied to 
other segments, such as food service, he noted.

The Tucson, Arizona-based company specializes in scanning for and removing microbial particles 
machines are half the size of a household refrigerator and sell for USD 400,000
said. 

The machines are used for high-grade pharmaceutical applications and are connected directly to a company's 
production line. 

Capstone has provided the company with USD 1.5m in bridge financing, which will be followed by longer
financing of USD 5m-USD 10m in three to six months. The structure includes senior secured debt with warrants 
attached. Capstone also advised on the trans
be used to scale the company's manufacturing, Pastor said.

Capstone identified the company because it was among
based on technology patents and other factors.

The company has contracts with large multinational pharmaceutical companies.
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, a new portfolio company of Capstone, could seek an exit through a sale or IPO within two to 
three years, said Darin Pastor, chairman and CEO of Capstone. 

Capstone's goal is to take the manufacturer of microbial systems for water public in two to three years, but 
ny for five to seven years. But Pastor acknowledged that "some big multinational 

pharmaceutical could take them out before an IPO." This potential acquirer could be a large US or foreign 

GE is the company's competitor in cleantech, according to Pastor. When asked if GE could be a potential 
 

The company will grow organically, with Capstone prepared to provide additional financing as the need arises. 
He said more capital raises are possible in 2014. 

he company's technology is getting the most attention in the pharmaceutical arena, but it can also be applied to 
other segments, such as food service, he noted. 

based company specializes in scanning for and removing microbial particles 
a household refrigerator and sell for USD 400,000-USD 500,000 wholesale, he 

grade pharmaceutical applications and are connected directly to a company's 

tone has provided the company with USD 1.5m in bridge financing, which will be followed by longer
10m in three to six months. The structure includes senior secured debt with warrants 

attached. Capstone also advised on the transaction. It was Instant Bioscan’s first outside capital. The money will 
be used to scale the company's manufacturing, Pastor said. 

Capstone identified the company because it was among the top five players at its cleantech conference, a status 
ology patents and other factors. 

The company has contracts with large multinational pharmaceutical companies. 

5606    www.mergermarket.com 

1

, could seek an exit through a sale or IPO within two to 
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The company will grow organically, with Capstone prepared to provide additional financing as the need arises. 
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10m in three to six months. The structure includes senior secured debt with warrants 
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