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Charles Ponzi 

Who was he and how did he get so infamous? 

Charles Ponzi was an Italian immigrant 

to Canada, where, in 1907, he was con-

victed of forgery in a scandal that 

brought down Zarossi & Company, an 

Italian-owned Montreal banking firm. He 

was sentenced to three years in prison, 

but served only twenty months before 

being released. Within weeks he was 

arrested again, this time for smuggling 

illegal aliens from Italy into the United 

States. He was jailed for two years in a 

federal prison in Georgia, and after 

serving his sentence he settled in Bos-

ton, where he operated the famous 

swindle that now bears his name -- the 

“Ponzi Scheme.” 

Ponzi established the Securities Ex-

change Company, a one-man operation 

that offered coupons reflecting a pur-

ported investment in International Reply 

Coupons (IRCs). IRCs were legitimately 

sold in the postal facilities of many na-

tions, intended to be enclosed with in-

ternational correspondence and re-

deemed for return postage from the 

recipient's nation. At the time, IRCs 

were sold for a fraction of a cent less 

than the price of the stamps they could 

be redeemed for, so the plan's profita-

bility seemed plausible to investors. In 

reality, though, the profit margin was so 

By the time 

the scheme 

collapsed his 

income was 

estimated at 

$1 Million per 

week! 
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slim it would take millions of IRCs to 

make just a few dollars, but Ponzi 

promised his customers a 50% profit on 

their investment, payable in ninety 

days. 

His coupons sold so briskly that Ponzi 

was able to make his first few rounds of 

payment to investors in only 45 days 

instead of 90, so word about the cou-

pons spread quickly, and more and 

more people invested. 

He had started his business with a loan 

of $200, but within months he had two 

offices in Boston with a staff of dozens 

processing sales, and he bought a 



 

Meet our Friends Randy and Rita Weston. Randy and Rita first met Ray in 2005 attending one of Ray's educational retirement 
workshops.  Since then, they have become wonderful clients and friends to all of us! 

Rita grew up in Watseka, Illinois on a 500-acre farm where her parents were dairy and grain farmers.  As a little girl Rita recalls 
gathering and washing eggs, plucking chicken feathers and feeding the cows.  To further promote responsibility, every few years 
her dad would gave both Rita and her big brother a calf which they would raise 
and subsequently sell.  The proceeds from the sale of the calf ($350-$500) would 
be placed in an account for them to have access to when they got older.  During 
her childhood on the farm Rita raised five calves! 

Randy grew up in Champaign, Illinois and lived more of a "city life" as compared 
to Rita.  He recalls his first few jobs as a young boy delivering newspapers 
and managing his own egg route.  In his teen years, Randy and “the guys” had 
many great times together, exploring and adventuring with flashlights in an 8' tall 
x 8' wide drain tunnel that extended 3 to 4 miles.  The fun, the friendships, the 
good-natured mischief and the life lessons gained from those experiences are for-
ever and fondly remembered. 

Randy attended the University of Illinois and earned a degree in Education along 
with a certification in Aviation.  While Randy was attending school he was work-
ing at the local gas station, where Rita and Randy's paths first crossed.  You see, 
Randy, being a cash-strapped college student, would reach for the vending ma-
chine around dinner time and call it a meal!  Well, Rita, who was already bringing 
a home-cooked meal to one of the other gas-station employees each evening, no-
ticed this and thought Randy could use an occasional home-cooked meal as 
well.  So, just about every night, she would prepare two delicious meals and stop 
by with dinner for the both of them.  As the years passed Randy completed his degree and moved on with his career.  It was then 
that he learned that Rita was “on the market” again and saw this as an opportunity to rekindle their friendship. A few months later, 
they were married! 

The Weston’s moved to Georgia in 1979 where Randy began his career as a mechanic at Delta Airlines. He then began teaching 
mechanics and eventually transitioned to Flight Operations.  Randy's put in 33 years in he airline industry before retiring in 
2012.   Rita worked as a secretary in both the insurance industry and at the Jonesboro United Methodist Church eventually landing 
at Northwest Airlines in their purchasing department - eventually retiring from SITA, a company specializing in providing IT and 
telecommunications services to the air transport industry.  

Together, Randy and Rita have 2 children, Rachel and Ryan, and 2 grandchildren, Ryan and Luke.  They both enjoy spending 
time with the grandkids and traveling.  The Weston’s have been to Alaska twice and plan a return visit to Hawaii in the fall.  
Randy’s interests include flying and skiing and Rita enjoys gardening, sewing and has recently taken up jewelry making. By the 
way, she loves the food network and is eager to try new recipes ...and Randy is always willing to enjoy those delicious dinners ... 

just like old times! 

Client Profile: 

Randy & Rita WestonRandy & Rita WestonRandy & Rita WestonRandy & Rita Weston 

“If you lend someone $20, and never see that per-

son again, it was probably worth it. ” 

~ Groucho Marx 



modest mansion for the then-staggering sum of $35,000. 

Of course, there were no actual profits -- Ponzi never 

bought the IRCs, and, to appease early investors, he paid 

them back with the funds derived from later investors. By 

the time the scheme collapsed his income was estimated 

at $1 Million per week!  And investors were defrauded of 

between $7-$15M.  

Ponzi was charged with 86 counts of mail fraud, tried, and 

sentenced to five years in federal prison and seven to nine 

years in state prison. When released from federal prison, 

he sought bail to appeal his state conviction, and when bail 

was granted he fled to Florida -- where he launched yet 

another pyramid scheme, selling real estate that was liter-

ally underwater. 

He then attempted to return to Italy, booking passage on a 

ship from Tampa to Rome, but when the ship made a 

scheduled stop in New Orleans, Ponzi was arrested -- kid-

napped, essentially, by a Texas deputy acting outside his 

jurisdiction and without an arrest warrant. 

Ponzi was then taken to Texas and extradited to Massa-

chusetts, where he was jailed until 1934. Upon release he 

was deported as an undesirable alien to Italy, where he 

wrote and self-published an autobiography. He later reset-

tled in Brazil, where he worked as an English language 

teacher, and died with barely enough funds to pay for his 

burial. 

I wonder if Bernie Madoff ever read his book. . . 
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Continued from Page 1 

RayRayRayRay    

Ask Jennifer . . . . . . . 
Jennifer Kross is our Client Service Manager 

 

Q. What information can I access in Investor360? 

A.  Investor360 is a great way to keep up to date with all your ac-

counts! You can see an overview of your accounts and their balances, 

and you can also access statements and tax documents. You can even 

view the activity on your accounts and export the information into an 

Excel spreadsheet. If you don't have a login ID yet, just let me know 

and I'll be happy to get you started!  



At last spring is here!  What a crazy winter we had…glad it's behind us!  I so wish I could have escaped the cold and 

left Georgia and headed to Florida for a few weeks like our friends Tom & Dot Richardson (Douglasville) and Jim & 

Penny Hyman (PTC). Instead, I waited it out and longed for it to be over!  Some of you got to fly or sail away on a 

cruise… Ken & Marie Schall (Fayetteville) enjoyed a wonderful trip to Tahiti and the Hawaiian Islands; Bob & Janice 

Cole (Newnan) cruised to San Juan, St. Thomas and St. Martin; Bob & Marjorie Mark (Newnan) headed to Fort 

Lauderdale with their neighborhood friends and took a cruise to the Caribbean; Bill & Barb Farwig (Fayetteville) 

headed to Miami with their friends and enjoyed a cruise to the Grand Turk Island, San Juan and St. Thomas. James 

& Kay Heard (Waco) embraced the cold and gathered up their daughter and son-in-law along with their grandchildren and 

headed to Colorado to enjoy the slopes.  The grandchildren, ages 7 and 4-year-old twins, enjoyed every moment of it! Jim 

& Jan Christopher (PTC) enjoyed a long awaited dream vacation to Australia and New Zealand.  Jim is a photographer and 

we can only imagine what beautiful pictures he has taken….can't wait for him to share them with us!  Nancy LeGoff ( San-

ta Monica, CA) had the most exciting vacation…ever! She went to India and Nepal.  Her most memorable part of her vaca-

tion was visiting the Taj Mahal…it truly was a vacation of a lifetime! Jim & Kim Mashburn (PTC) enjoyed a wonderful trip 

to Mexico with some friends from their church...prior to making this trip they took Spanish lessons so they would be well 

prepared.  Doug & Kate Greene (Whitesburg) had their annual Fish Fry complete with shrimp, oysters, and all the fix-

ins….they've been doing this since 1984! They usually have a great turnout…one year they counted 103 people at their 

home…sounds like fun…hey Doug and Kate, we love fish...wink, wink! Ann & Ed Williams (PTC) celebrated their 45th wed-

ding anniversary in Rome - Congratulations! The stork also made a few stops this past winter, Frank & Shirley Chastain 

(Brooks) welcomed their third granddaughter, Isla Jane Corder, on Christmas Eve!  Now each of their three daughters 

have a baby girl! Charles & Yvonne Mahaffey (Douglasville) welcomed their 3rd great-grandchild - Charles Patrick Brooks, 

who made a surprise appearance on February 9th…Good things are also happening in our office… 2014 marks the year that 

Ray will be celebrating 30 years in this industry. Allison has a lot to celebrate too, not only is she getting married on May 

3rd in Hilton Head, she is also a proud member of the Friends Junior Committee (FJC) - a community volunteer organiza-

tion benefiting Children's Healthcare of Atlanta.  In fact, Allison was named the 2013 Volunteer of the Year!  We would 

also like to extend a warm welcome to our newest clients, Sam & Pam Riddle (Hogansville), Ben Barrick & Sylvia Puccio 

(Sunrise, FL), and Kathy Weaver (Fayetteville).  We hope everyone has a Happy Easter and look forward to hearing about 

all your good news throughout the spring and summer months! 
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