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Human Progress 
 
At a time when the mainstream media see nothing but misery everywhere 
they look, it’s refreshing to see a group of mature individuals band         
together to form an organization to provide true perspective on the state of 
our world.  The organization is called HumanProgress and its website is 
www.humanprogress.org.  

The human spirit can be stifled by oppression and bureaucracy, but it can-
not be defeated forever.  This website does an amazing job of demon-
strating the ongoing pace of progress on our planet, and does so in a vis-
ually powerful way.  Things are getting better, despite all the whining and   
handwringing by the mainstream media and big government.  Things 
would get better even faster if governments would simply get out of the 
way and let the dreamers and innovators thrive. 

I’ll leave you with one challenge.  For every time you receive and read one 
of those annoying forwarded emails about how bad things are, please visit 
www.humanprogress.org and find a study that either refutes the negative 
email you just received, or at least points out a positive on a related     
topic.  Then send a reply to the sender that includes a link to 
www.humanprogress.org and encourages them to weigh the evidence for 
themselves.     

And if that doesn’t work, send them this video: http://www.youtube.com/
watch?v=l-gQLqv9f4o. You can also reach the video by searching on “kid 
president pep talk”.  If they’re still pessimistic after that, then there is 
something seriously wrong with them. 

Have an awesome 2014! 

 
 
 
 

 

 

Oxford Financial Partners 
is a Cincinnati-based firm    
dedicated to serving the 
needs of retirement-
minded individuals. We 
provide independent, 
objective financial     
planning and investment 
advice to our clients. For 
more than a  quarter   
century, our clients have 
benefited from the advice 

and perspective we    
provide.  
 
The dedicated team at    
Oxford is the key to the  
success of our firm and 
our clients. We leverage 
our 70+ years of       
professional experience 
to deliver the advice   
necessary to help meet 
our clients' needs across 
20 states.  
 
Every day we continually 
strive to earn our clients' 
trust, confidence and     
respect. We invite you to 
explore our site to learn 
more about our          
dedicated team and       

personalized services. 
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Investment Review  

 As we entered 2013, many investors wondered 
if the stock market recovery would continue.  
While global economies had returned to a more 
normal state, many questions remained. Would 
interest rates finally rise after a 30 year decline? 
Would partisan political bickering result in a    
government shut-down? After massive infusions 
of money into the economy by the U.S.          
Government, would that support finally be       
reduced? As 2013 wore on, the answer to all of 
these was, in fact, yes. Considering all of the 
challenges, many doubted equities could        
continue to rise. They were wrong. 

Equity markets rose in the first quarter of 2013 
as the White House and Congress agreed to   
legislation to avert yet another “fiscal cliff.” Bond 
yields continued to drop. The 10-year Treasury 
fell to a low yield of 1.63% in May. The party was 
about to take a different turn. Ben Bernanke, 
Chairman of the Federal Reserve, rattled        
markets by hinting that the Fed might reduce its 
massive bond buying program. While the party 
wasn’t necessarily over, many feared the Fed 
was removing the punch bowl. Stocks dropped 
and bond yields rose. Another surprise was in 
store. A few months later, after several close 
calls, politicians finally stepped over the line and 
allowed a partial government shut-down. Again, 
equities dropped. Upon further inspection, many 
began to question whether this was as          
monumental an event as first thought. It was,   
after all, the 17

th
 time it had happened since 

1976. In the end, the Dow Jones Industrial       
Average overcame each of these headlines and 
more to post a gain of 29.7% for 2013. This is 
the best return for the index since 1995. 

So, why did following the macro-economic   
headlines fail so badly in 2013? While             
macro-economic headlines can be important, 
they are not the most important part of investing. 
What often perform best are a long-term         
mathematical focus, discipline and patience. 
These are not concepts often mentioned in    
popular investing. They are not flashy or loud. 
They don’t make headlines or sell books. They 
do, however, tend to work far better than       
short-term reactions. 

Domestic Equities: It wasn’t just the DJIA that 
rose. Stocks of almost all stripes advanced. The 
S&P 500 jumped to a gain of 10.5% for the final 
2013 quarter. It rose 32.4% for the year. Smaller 
stocks also turned in impressive results. The 
Russell 2500 rallied to an 8.7% gain in the final 
quarter. It rose a powerful 36.8% in 2013.  

International Equities: Foreign stocks turned in a 
more mixed performance. Developed market 
stocks were able to shrug off sovereign debt 
fears to post solid returns. The MSCI EAFE    
index, an index of developed foreign markets, 
rose 5.7% for the fourth quarter. For 2013, the 
index marched to a 22.8% gain. Emerging     
market stocks were a different story. Fears of a 
further slowdown in China as well as weakness 
in Latin America weighed on returns. While the 
MSCI Emerging Markets index was able to 
squeak out a gain of 1.8% in the fourth quarter, 
this was not enough to push the index into     
positive territory for the year. The index edged 
down 2.6% for 2013. 

Fixed-Income: Many have expected rates to rise 
for years. This year they were finally right. The 
10-year Treasury, the base rate for many         
interest rates, rose from 1.6% in May of 2013 to 
about 3% by the end of the year. The resulting 
pressure to bond prices was, however, muted. 
The Barclays Aggregate index dropped a      
modest 0.1% for the fourth quarter. It edged 
down 2.0% for the year. Municipal bonds fared 
about the same. The Barclays Municipal index 
moved up 0.3% for the fourth quarter. It lost a 
modest 2.6% for 2013. High yield bonds, due to 
their shorter maturity characteristics and an     
improving economy, did better. The Barclays 
High Yield index rose 3.6% for the quarter. For 
the year, it rose 7.4%.  

Investors naturally react negatively to rising     
interest rates. However, for the long-term, it can 
have positive effects. It took a deep recession to 
push rates to where they were. As the economy 
improves, it is inevitable, even desirable, for 
rates to rise.  

Continued on page 4 
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Operations  
By Patrick Walsh CFP, Associate Planner 

  
 

 

New e-Delivery Enhancements for MyStreetscape® 
 
With e-Delivery, you have around-the-clock online access to timely information, including 
monthly or quarterly reports, prospectuses and proxies. You also receive automatically-
generated, next-day email notifications of available statements, documents and trade          
confirmations.  
 
The addition of the new e-Delivery enrollment page offers a simplified and streamlined          
enrollment process.  

· A new “Go Paperless” pop-up window will display upon first log-in. This pop-up will 

promote the benefits of going paperless and provide a direct link to the new              
e-Delivery enrollment page.  

· All supporting e-Delivery enrollment fields are now available in a single-page view so 

you can sign up for e-Delivery across all document types with one click.  

· A new “Document Delivery Instructions” link has been added to the Service Tab in 

the main navigation menu.  
 
All of the features listed above are in addition to the value-added services that MyStreetscape 
already provides to you:   

· 24/7 access to accounts, positions and balances with customizable positions and 

history page.  

· Real-time order status updates and two years of transaction history.  

· Robust market data and research tools.  

· Access to key documents, such as 10 years of statements, seven years of trade   

confirmations, up to seven years of tax documents and three years of                    
correspondence. 

 

 

Please Mark Your Calendar! 
 

Martin Luther King, Jr. Day Monday, January 20 

Presidents Day   Monday, February 17 

Good Friday   Friday, April 18 

Memorial Day   Monday, May 26 

      

 

Independence Day Friday, July 4 

Labor Day  Monday, September 1 

Thanksgiving Day Thursday, November 27 

Christmas Day  Thursday, December 25 

Below is a list of Holidays during 2014 that our offices will be closed: 
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For bond investors, the temporary pressure on bond prices may well be a tolerable price to pay for 
higher long-term returns. 

 
The equity returns of 2013 were very strong. It is good to see investors so amply rewarded. Of 
course, we know the investment landscape will not always be so sunny. That is why we resolutely 
stand by our principles of mathematics, diversification and the stewardship of wealth. We will need 
them to help you achieve your unique goals whatever the future might bring. Thank you for the     
confidence you have placed in us. We are always here to help.   
 
The content of this material was provided to you by Lincoln Financial Network for its representatives and their clients. Lincoln Financial       

Network is the marketing name for Lincoln Financial Advisors Corp. and Lincoln Financial Securities Corporation.  

 

Source of data – – Morningstar, U.S. Department of Commerce, Wall Street Journal, St. Louis Federal Reserve, Bloomberg,  The Federal 

Reserve. The performance of an unmanaged index is not indicative of the performance of any particular investment.  It is not possible to invest 

directly in any index.  Past performance is no guarantee of future results.  This material represents an assessment of the market environment 

at a specific point in time and is not intended to be a forecast of future events, or a guarantee of future results. 3 year performance data is 

annualized. Bonds have fixed principal value and yield if held to maturity and does not enter into default. Bonds have inflat ion, credit, and   

interest rate risk. Treasury Inflation Protected Securities (TIPS) have principal values that grow with inflation if held to maturity. High yield 

bonds (lower rated or junk bonds) experience higher volatility and increased credit risk when compared to other fixed income investments.  

REITs are subject to real estate risks associated with operating and leasing properties.  Additional risks include changes in economic         

conditions, interest rates, property values, and supply and demand, as well as possible environmental liabilities, zoning issues and natural 

disasters.  Stocks can have fluctuating principal and returns based on changing market conditions.  The prices of small company stocks     

generally are more volatile than those of large company stocks.  International investing involves special risks not found in domestic investing, 

including political and social differences and currency fluctuations due to economic decisions.  Investing in emerging markets can be riskier 

than investing in well-established foreign markets.  CRN-793047-010814 

 

 

Did You Know? 
By Carolyn Smith, Administrative Assistant 


